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*UHDWHU�<RVHPLWH�&RXQFLO 
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:HOFRPH�WR�2UGHU�RI�WKH�$UURZ�.ORQGLNH�'HUE\� 
 
7KH�.ORQGLNH�'HUE\�ZLOO�EH�KHOG�DW�0HDGRZ�9LHZ�&DPSJURXQG�LQ�WKH�3LQHFUHVW�5HFUHDWLRQ�$UHD�
�6HH�0DS� EHORZ��� � 7KLV� LV� WKH� SUHPLHU�ZLQWHU� FDPSLQJ� HYHQW� IRU� WKH�*UHDWHU�<RVHPLWH� &RXQFLO�
6FRXWV���3OHDVH�QRWH�WKH�LQVWUXFWLRQV�LQFOXGHG�LQ�WKLV�SXEOLFDWLRQ�FDUHIXOO\��DQG�PDNH�VXUH�WKDW�\RXU�
6FRXWV�DUH�ZHOO�SUHSDUHG��DQG�ZHOO�HTXLSSHG�WR�SDUWLFLSDWH�LQ�WKH�.ORQGLNH��DQG�PRVW�RI�DOO�WR�KDYH�D�
*5($7�H[SHULHQFH���,I�\RX�KDYH�QRW�DOUHDG\�SODQQHG�WR�GR�VR��LW�LV�D�JRRG�LGHD�WR�KDYH�D�.ORQGLNH�
³6KDNH�GRZQ´�FDPSRXW�SULRU�WR�WKH�.ORQGLNH�'HUE\���7KLV�LV�XVHIXO�IRU�PDQ\�UHDVRQV��EXW�PRVW�RI�
DOO�WR�OHW�\RXU�6FRXWV�JHW�D�IHHO�IRU�ZKDW�WR�H[SHFW��ZKDW�HTXLSPHQW�DQG�FORWKLQJ�WKH\�PLJKW�QHHG�WR�
LPSURYH�RQ��DQG�WR�FKHFN�RXW�WKHLU�6FRXW�&UDIW�VNLOOV��VOHGJH-UXQQLQJ�DELOLWLHV��DQG�D�YDULHW\�RI�RWKHU�
LWHPV��$GXOW�OHDGHUV�DQG�63/V�ZLWK�OLWWOH�RU�QR�FROG�ZHDWKHU�FDPSLQJ�H[SHULHQFH�FDQ�EHQHILW�IURP�
%DVLF�:LQWHU�$ZDUHQHVV�7UDLQLQJ�RIIHUHG�LQ�WKH�PRQWK�RI�-DQXDU\��6HH�&RXQFLO�FDOHQGDU�IRU�GHWDLOV� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�IHHO�IUHH�WR�FRQWDFW�DQ\�PHPEHU�RI�WKH�2UGHU�RI�WKH�
$UURZ�IRU�DVVLVWDQFH�SULRU�WR�RU�DW�WKH�.ORQGLNH�'HUE\���7KH�2UGHU�RI�WKH�$UURZ�/RGJH�LV�DQ[LRXV�
WR�PDNH�WKLV�WKH�EHVW�H[SHULHQFH�IRU�WKH�&RXQFLO�6FRXWV�DQG�6FRXWHUV���:H�ZHOFRPH�\RXU�KHOS��DQG�
\RXU�DGYLFH���,I�\RXU�XQLW�KDV�ROGHU�6FRXWV�DQG�RU�6FRXWHUV�ZKR�ZRXOG�OLNH�WR�DVVLVW�RU�EH�SDUW�RI�WKH�
6WDII��RU�WR�DVVLVW�ZLWK�RSHUDWLQJ�WKH��FLWLHV���SOHDVH�KDYH�WKHP�FRQWDFW�XV�ULJKW�DZD\� 
 
<RXUV�LQ�6FRXWLQJ� 
7RORPD�/RGJH 
� 

7DNH�+Z\�����WR�WKH 
����3LQHFUHVW�5DQJHU�6WDWLRQ� 
7XUQ�ULJKW�WRZDUGV�3LQHFUHVW�� 
7XUQ�ULJKW�RQ�'RGJH�5LGJH�5G� 
7XUQ�ULJKW�RQ�3LQHFUHVW�6FKRRO�5G 
���WR�.ORQGLNH�'HUE\�+HDGTXDUWHUV 
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)ULGD\-6XQGD\��)HEUXDU\���-�������� 
 

.ORQGLNH�+HDGTXDUWHUV��3LQHFUHVW�&RPPXQLW\�+DOO����3LQHFUHVW�6FKRRO�5G��3LQHFUHVW��&DOLIRUQLD� 
 
&RVW���7KH�IHH�LV��������SHU�UHJLVWHUHG�6FRXW�RU�6FRXWHU���5HJLVWUDWLRQ�LV�WUDQVIHUDEOH�ZLWKLQ�D�XQLW� 
 
<RXU�XQLW�PD\�FKRRVH�HLWKHU�RI�WKH�IROORZLQJ�VHVVLRQV� 
 

����� )UL-6DW��)HE���-�� RU ����� 6DW-6XQ��)HE���-�� 
 
1RWH�� �$OO� 6FRXWV� DQG� 6FRXWHUV�PXVW� EH� ³OD\HUHG´� IRU� FROG�ZHDWKHU�� � 7KLV� LQFOXGHV� SURSHU� IRRWZHDU� �QR�
WHQQLV� VKRHV��� � %H� 3UHSDUHG� IRU� D� FORWKLQJ� LQVSHFWLRQ� E\� WKH� ³5R\DO�0RXQWLHV�³� � 6HH� +HDOWK� DQG� 6DIHW\�
6HFWLRQ� 
 

./21',.(�'(5%<�6&+('8/( 
 
&KHFN-,Q� -� 8QLWV� PXVW� FKHFN� LQ� ILUVW� DW� .ORQGLNH� 'HUE\� +HDGTXDUWHUV� WR� FRQILUP� SUH-UHJLVWUDWLRQ�
LQIRUPDWLRQ�DQG�UHFHLYH�\RXU�FDPSVLWH�DVVLJQPHQWV���7KH�&KHFN-,Q�WLPH�LV������30�WR������30�RQ�)ULGD\�
DQG������30�WR������30�RQ�6DWXUGD\���3/($6(�'2�127�$55,9(�%()25(�&+(&.-,1�7,0(���5HDG�
FDUHIXOO\�WKH�³3DUNLQJ�DW�0HDGRZ�9LHZ�&DPSJURXQG´�SDJH�LQ�WKLV�JXLGH� 
 
�����30-�.ORQGLNH�0HHWLQJ��0HHWLQJ�RI�WKH�63/�DQG�6FRXWPDVWHU�RQO\� 
 
�����$0�-�2SHQLQJ�)ODJ�&HUHPRQ\��SDUNLQJ�ORW� 
 
�����$0�WR������30� -�$FWLYLWLHV���7KLV�LV�WKH�*ROG�5XVK�.ORQGLNH�'HUE\���7KH�DFWLYLW\�ORFDWLRQV�DUH�WKH�
$ODVNDQ� FLWLHV� RQ� WKH�ZD\� WR� WKH�.ORQGLNH�� �$W� HDFK� FLW\� WKH� �0D\RU��ZLOO� DZDUG� SRLQWV� IRU� WKH� SDWURO
V�
SHUIRUPDQFH�� 7KH� SRLQWV� UHFHLYHG� DW� HDFK� HYHQW� DUH� XVHG� WR� FDOFXODWH� WKH� $ZDUGV� IRU� WKH� ³$ZDUGV�
&HUHPRQ\´� 

.ORQGLNH�6OHGJHV�VKRXOG�EH�EXLOW��DV�FORVHO\�DV�SRVVLEOH��WR�WKH�VSHFLILFDWLRQV�RQ�WKH�HQFORVHG�SODQV�
DQG�ZLOO�EH�LQVSHFWHG�EHIRUH�WKH�HYHQWV�VWDUWV� 

7KH�\RXWK�DQG�OHDGHUV�RI�WKH�7RORPD�/RGJH�RI�WKH�2UGHU�RI�WKH�$UURZ�ZLOO�UXQ�WKH�HYHQWV� 
 
1RRQ�WR������30��-��/XQFK��6HUYHG�WR�DOO�DW�WKH�.ORQGLNH�+HDGTXDUWHUV��3LQHFUHVW�&RPPXQLW\�+DOO� 
 
&KHFN�2XW�E\������30� -�&DPSVLWHV�PXVW�EH�LQVSHFWHG�DQG�SDVV�WKH�LQVSHFWLRQ�E\������30�RI�WKH�8QLW
V�
FKHFN�RXW�GD\� 
 
�����3�0��$ZDUGV�&HUHPRQ\���3DWFKHV�DQG�ULEERQV�ZLOO�EH�JLYHQ�RXW�DW�D�VKRUW�PHHWLQJ� 
 
6HVVLRQ� �� -�3OHDVH�GR�QRW� DUULYH� DW� WKH�.ORQGLNH�'HUE\� VLWH�EHIRUH������30�� �8QLWV�PD\�FKRRVH� WR�SODQ�
DFWLYLWLHV�LQ�WKH�3LQHFUHVW�DUHD�SULRU�WR�RU�DIWHU�SDUWLFLSDWLQJ�LQ�WKH�.ORQGLNH�'HUE\�VXFK�DV�6OHGGLQJ��&URVV�
&RXQWU\� 6NLLQJ�� ,QQHU� 7XELQJ�� HWF�� � $Q\� XQLW� ZLVKLQJ� WR� VNL� DW� 'RGJH� 5LGJH� PXVW� PDNH� WKHLU� RZQ�
DUUDQJHPHQWV� 
 
127(��7KH�7UDGLQJ�3RVW�&RQFHVVLRQ�6WDQG�ZLOO�EH� ORFDWHG�DW� WKH�.ORQGLNH�+HDGTXDUWHUV�6LWH��<RX�PD\�
SXUFKDVH�FDQG\�DQG�VRIW�GULQNV�DW�WKH�&RQFHVVLRQ�6WDQG� 
 7KH�3DWUROV� WKDW�FRPSOHWH�DOO�RI� WKH�HYHQWV�ZLOO� TXDOLI\� IRU�RQH� IUHH� LWHP�IRU�HDFK�PHPEHU�RI� WKH�
3DWURO�DW�WKH�&RQFHVVLRQ�6WDQG��7KH�3DWURO�/HDGHU�IRU�WKH�TXDOLI\LQJ�SDWUROV�ZLOO�UHFHLYH�RQH�IUHH�&DQG\�RU�
6RGD�IRU�HDFK�PHPEHU�RI�WKH�3DWURO� 
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2YHUYLHZ 
 

 7KH�.ORQGLNH�'HUE\� LV� D� WKUHH-GD\�:LQWHU�&DPSRUHH� WKDW�EULQJV� WRJHWKHU�6FRXWV� DQG�6FRXWHUV�
IURP�WKH�HQWLUH�&RXQFLO���7KH�.ORQGLNH�'HUE\�LV�DQ�DOO-GD\�VOHG�UDFH�EHWZHHQ�³�LWLHV´�ZLWK�³'ROG�5XVK´�
IODYRU� VSRUWLQJ� QDPHV� VXFK� DV� )RUW� <XNRQ�� )DLUEDQNV�� 6NDJZD\�� HWF�� � (DFK� FLW\� KDV� D� FRPSHWLWLYH�
VSHFLDOW\�XVLQJ�6FRXW�FUDIW�VNLOOV�VXFK�DV�FRRNLQJ��SLRQHHULQJ��ILUVW�DLG��WHDPZRUN��QDWXUH��DQG�RWKHUV���%\�
FRPELQLQJ�WKH�ZLQWHU�FDPSLQJ�H[SHULHQFH�ZLWK� WKH�6FRXW�FUDIW�FRPSHWLWLRQV�� WKH�.ORQGLNH�SURYLGHV�DQ�
RSSRUWXQLW\�IRU�6FRXWV�WR�H[SHULHQFH�QHZ�FKDOOHQJHV�ZKLOH�KDYLQJ�D�ORW�RI�IXQ���$OO�XQLWV�DUH�HQFRXUDJHG�
WR�SDUWLFLSDWH�LQ�WKLV�JUHDW�DGYHQWXUH� 
 

&RVW�DQG�5HJLVWUDWLRQ�3URFHGXUH 
 
 5HJLVWUDWLRQ� IHH� LV� ������� IRU� HDFK� 6FRXW� RU� 6FRXWHU� DWWHQGLQJ� WKH� .ORQGLNH� 'HUE\� LQFOXGLQJ�
WKRVH� WKDW� DWWHQG� IRU� WKH� GD\� RQO\�� $OO� DWWHQGHHV� VKRXOG� EH� SUH-UHJLVWHUHG� IRU� SODQQLQJ� SXUSRVHV���
5HJLVWUDWLRQ� LV� WUDQVIHUDEOH�ZLWKLQ� D� XQLW�� 3OHDVH� SD\� UHJLVWUDWLRQ� IHHV� DW� WKH�0RGHVWR� 6HUYLFH�&HQWHU��
6WRFNWRQ�2IILFH�RU�RQOLQH�E\�8QLW�RQ�WKH�&RXQFLO¶V�ZHEVLWH��,I�D�SUH-UHJLVWHUHG�6FRXW�RU�6FRXWHU�LV�XQDEOH�
WR�DWWHQG�GXH�WR�DQ�HPHUJHQF\��D��������UHIXQG�PD\�EH�PDGH�WR�WKH�8QLW¶V�&RXQFLO�DFFRXQW� 
 
 7KH� IHHV� IRU� WKLV� HYHQW� LQFOXGH� D� 0HDGRZ� 9LHZ� &DPSJURXQG� UHQWDO� IHH�� WKH� 3LQHFUHVW�
&RPPXQLW\�+DOO��6DWXUGD\�RU�6XQGD\�/XQFK�� DQG� WKH�RSHUDWLRQDO� FRVWV� RI� DZDUGV�� SDWFKHV�� LQVXUDQFH��
HTXLSPHQW�UHQWDOV�DQG�VXSSOLHV��:H�KDYH�PDGH�HYHU\�HIIRUW�WR�NHHS�WKH�FRVWV�GRZQ��EXW�WKLV�LV�WKH�EHVW�
WKDW�ZH�FDQ�GR��<RXU�XQGHUVWDQGLQJ�LV�DSSUHFLDWHG� 
 

0HDGRZ�9LHZ�&DPSJURXQG��3LQHFUHVW�5HFUHDWLRQDO�$UHD 
 
 7KH�.ORQGLNH�'HUE\�KDV�EHHQ�KHOG�DW�WKLV�ORFDWLRQ�VLQFH�������3UHYLRXVO\�LW�ZDV�KHOG�DW�YDULRXV�
ORFDWLRQV��2XU�ILUVW�H[SHULHQFH�DW�WKLV�ORFDWLRQ�ZDV�RYHUZKHOPLQJ��GXH�WR�WKH�QXPEHU�RI�SDUWLFLSDQWV���,W�LV�
QLFH�WR�NQRZ�WKDW�ZH�KDYH�FUHDWHG�D�YHU\�VXFFHVVIXO�HYHQW��+RZHYHU��WKH�UXOHV�LQ�WKLV�JXLGH�KDYH�EHHQ�
PDGH�WR�FRQIRUP�WR�WKH�UHTXLUHPHQWV�WKDW�KDYH�EHHQ�SODFHG�RQ�WKLV�HYHQW�E\�WKH�3LQHFUHVW�)RUHVW�6HUYLFH��
,W� LV� YHU\� LPSRUWDQW� WKDW� 6FRXWV� DQG� 6FRXWHUV� IROORZ� DOO� WKH� UXOHV� DQG� UHJXODWLRQV��:H�PXVW� EH� JRRG�
6FRXWLQJ�³FLWL]HQV´�WR�EH�ZHOFRPHG�EDFN�IRU�IXWXUH�.ORQGLNH�'HUELHV� 
 

&KHFN-,Q�DQG�&DPSVLWH�$VVLJQPHQW 
 
 8SRQ� DUULYDO� RQO\� WKH� 6FRXWPDVWHU� DQG� WKH� 6HQLRU� 3DWURO� /HDGHU� PXVW� &KHFN-,Q� DW� .ORQGLNH�
'HUE\� +HDGTXDUWHUV� �3LQHFUHVW� &RPPXQLW\� +DOO��� � 7KH� &KHFN-,Q� WLPHV� DUH� ����� 30� WR� ����� 30� RQ�
)ULGD\�DQG������30�WR����30�RQ�6DWXUGD\���3OHDVH�EH�SUHSDUHG�DV�IROORZV� 
 
�� &KHFN-LQ�DW�WKH�.ORQGLNH�'HUE\�+HDGTXDUWHUV�WR�FRQILUP�SUH-UHJLVWUDWLRQ�LQIRUPDWLRQ�RU�SURYLGH�

DQ\�ODVW�PLQXWH�FKDQJHV� 
�� &RQILUP� WKDW� \RX� KDYH� \RXU� 7RXU� DQG� $FWLYLW\� 3ODQ� DQG� WKDW� \RX� KDYH� PHGLFDO� IRUPV� IRU� DOO�

SDUWLFLSDQWV� 
��  5HFHLYH�\RXU�.ORQGLNH�'HUE\�FRPSHWLWLRQ�SDFNHWV�IRU�HDFK�3DWURO���$W�WKH�HYHQLQJ�PHHWLQJ�� 
��  5HFHLYH�\RXU�FDPSVLWH�ORFDWLRQ�DVVLJQPHQW� 
��  3LFN�XS�\RXU�+HDGTXDUWHUV�SDUNLQJ�SHUPLW� 



� 

3DUNLQJ�DW�0HDGRZ�9LHZ�&DPSJURXQG 
 
7KH�SDUNLQJ�DW�WKH�3LQHFUHVW�&RPPXQLW\�+DOO��.ORQGLNH�+HDGTXDUWHUV��LV�9(5<�/,0,7('���3OHDVH�UHVSHFW�
WKH�UHVLGHQWV�OLYLQJ�QH[W�WR�WKH�&RPPXQLW\�+DOO�DQG�GR�QRW�EORFN�WKHLU�GULYHZD\V���(DFK�8QLW�ZLOO�EH�LVVXHG�
RQH�SDUNLQJ�SHUPLW�IRU�XVH�LQ�WKH�FDPSJURXQG�DUHD��3ODFH�\RXU�SHUPLW�RQ�WKH�GULYHU
V�VLGH�GDVKERDUG�VR�LW�
FDQ�EH�HDVLO\�VHHQ���1R�SDUNLQJ�LV�SHUPLWWHG�RQ�DQ\�URDG�LQ�3LQHFUHVW��9HKLFOHV�SDUNLQJ�RQ�URDGZD\V�DQG�RU�
REVWUXFWLQJ� VQRZSORZV� ZLOO� EH� FLWHG�� 3DUNLQJ� LV� DOORZHG� RQO\� LQ� SDUNLQJ� ORWV�� ([WUD� YHKLFOH� SDUNLQJ� LV�
ORFDWHG�LQ�WKH�FRXQW\�SDUNLQJ�ORW�DFURVV�IURP�WKH�/DNH��(DFK�8QLW�PXVW�DUUDQJH�IRU�WKHLU�RZQ�VKXWWOH�VHUYLFH�
EHWZHHQ�WKH�FDPSJURXQG�DUHD�DQG�WKH�SDUNLQJ�ORWV�� �<RXU�FRRSHUDWLRQ�LQ�QRW�SDUNLQJ�LQ�UHVWULFWHG�DUHDV�LV�
H[WUHPHO\�LPSRUWDQW�WR�WKH�VDIHW\�DQG�VXFFHVV�RI�WKH�.ORQGLNH��3OHDVH�FRRSHUDWH�ZLWK�WKH�/DZ�(QIRUFHPHQW�
DQG�6DIHW\�2IILFLDOV�FRRUGLQDWLQJ�SDUNLQJ�WR�PDNH�WKLV�ZRUN�IRU�HYHU\RQH� 
 

8QORDGLQJ�	�/RDGLQJ�(TXLSPHQW�DW�0HDGRZ�9LHZ�&DPSJURXQG 
 
,W�LV�UHTXHVWHG�WKDW�XQORDGLQJ�DQG�ORDGLQJ�RI�HTXLSPHQW�EH�PDGH�DV�H[SHGLWLRXVO\�DV�SRVVLEOH���.HHS�H[WUD�
YHKLFOHV�LQ�WKH�DUHD�WR�D�PLQLPXP�DQG�DGKHUH�WR�WKH�SDUNLQJ�UHTXLUHPHQWV�OLVWHG�DERYH� 
 

5XOHV�IRU�:LQWHU�&DPSLQJ�LQ�WKH�3LQHFUHVW�5HFUHDWLRQ�$UHD 
 
�� %H�SUHSDUHG�IRU�MXVW�DERXW�DQ\WKLQJ�ZKLOH�ZLQWHU�VQRZ�FDPSLQJ� 
 
�� 7KLV�:LQWHU�&DPSRUHH�.ORQGLNH�'HUE\�PD\�EH�GLIILFXOW�IRU�\RXQJ�QHZ�6FRXWV�ZKR�KDYH�QRW�EHHQ�

FDPSLQJ�EHIRUH�ZLWK�\RXU�XQLW��3OHDVH�EH�VXUH�WR�VFUHHQ�DQG�SURSHUO\�SUHSDUH�WKRVH�6FRXWV�DWWHQGLQJ�
WR�PDNH�VXUH�WKDW�HYHU\RQH�ZLOO�KDYH�DQ�HQMR\DEOH�WLPH� 

 
�� %H� VXUH� WR� ILOH� D� 7RXU�	�$FWLYLW\� 3ODQ�ZLWK� \RXU�&RXQFLO� 6HUYLFH�&HQWHU�� � %H� VXUH� WKDW� DOO� \RXU�

6FRXWV�DUH�UHJLVWHUHG�DQG�FRYHUHG�E\�DFFLGHQW�LQVXUDQFH���:LQWHU�FDPSLQJ�LV�D�EHDXWLIXO�H[SHULHQFH�
ZKHQ�1DWXUH�LV�SURSHUO\�UHVSHFWHG��ZKLFK�PHDQV�LW�FDQ�EH�GDQJHURXV�IRU�WKH�XQSUHSDUHG� 

 
�� &DPS�RQO\�LQ�GHVLJQDWHG�FDPSVLWHV� 
 
�� <RX� ZLOO� QHHG� WR� SURYLGH� \RXU� RZQ� ZDWHU� FRQWDLQHUV�� ZKLFK� FDQ� EH� ILOOHG� DW� WKH� +HDGTXDUWHUV�

EXLOGLQJ��3LQHFUHVW�&RPPXQLW\�+DOO�� 
 
�� :RRG�ILUHV�PXVW�EH�LQ�D�SRUWDEOH�ILUH�ULQJ���$OO�DVKHV�PXVW�EH�UHPRYHG�IURP�WKH�HYHQW�VLWH��'R�QRW�

GLJ�GRZQ�WKURXJK�WKH�VQRZ�WR�EXU\�WKH�DVKHV��)LUHV�DUH�SURKLELWHG�RQ�FDPS�URDGV�RU�SDYHG�VXUIDFHV� 
 
�� 1R� VWUDZ� RU� WKH� OLNH� PD\� EH� XVHG� IRU� JURXQG� FRYHU�� <RX� PD\� XVH� JURXQG� FORWKHV�� SODVWLF� DQG�

FDUGERDUG��ZKLFK�PXVW�EH�UHPRYHG�DIWHUZDUG� 
 
�� 7KHUH� LV� QR� ZLQWHU� JDUEDJH� RU� WUDVK� SLFN� XS�� $OO� WUDVK� DQG� JDUEDJH� PXVW� EH� SODFHG� LQ� EDJV� DQG�

UHPRYHG�ZKHQ�\RX�OHDYH��3ROLFH�\RXU�FDPSVLWH�FDUHIXOO\��/HDYH�LW�LQ�EHWWHU�VKDSH�WKDQ�\RX�IRXQG�LW� 
 
�� 3RUWDEOH�7RLOHWV�-�8VH�7KHP��'R�QRW�³)LQG�D�7UHH³�ZKHQ�\RX�QHHG� WR�³JR�´� ,W� LV� UHTXLUHG� WKDW�DOO�

SDUWLFLSDQWV�XVH�SRUW-D-SRWWLHV��3OHDVH�HQFRXUDJH�DOO�XQLWV�WR�XVH�WKHVH�IDFLOLWLHV��&RQWLQXHG�XVH�RI�WKH�
DUHD�LV�GHSHQGHQW�RQ�FRRSHUDWLRQ�ZLWK�WKH�8�6��)RUHVW�6HUYLFH��5HPHPEHU��JURXQG�ODWULQHV�RU�³FDW�
KROHV³�DUH�IRUELGGHQ� 



� 

6HYHUH�:HDWKHU 
 
7KH�SROLF\�IRU�PRGLI\LQJ�RU�FDQFHOLQJ�WKH�.ORQGLNH�'HUE\�GXH�WR�H[WUHPH�ZLQWHU�ZHDWKHU�FRQGLWLRQV�LV�DV�
IROORZV� 

�����:LQWHU�VWRUP�RU�%OL]]DUG�ZDUQLQJ�LQ�WKH�3LQHFUHVW�DUHD� 
�����:LQG�FKLOO�EHORZ�-����)� 
�����9LVLELOLW\�OHVV�WKDQ�����IHHW� 
���� $Q\� RWKHU� QRQ-ZHDWKHU� UHODWHG� FRQGLWLRQV� ZKLFK� WKH� &RXQFLO�� 8�6�� )RUHVW� 6HUYLFH�� RU� WKH�

.ORQGLNH�'HUE\�6WDII�GHHP�WR�EH�XQVDIH� 
 
&DOO�WKH�*UHDWHU�<RVHPLWH�&RXQFLO�2IILFH�IRU�WKH�ODWHVW�LQIRUPDWLRQ�DW����������-����� 
 
 

+HDOWK�DQG�6DIHW\ 
 
6FRXWV�PXVW�EH�LQ�SURSHU�FORWKLQJ�WR�SDUWLFLSDWH�LQ�WKH�HYHQWV��'UHVV�WR�VWD\�ZDUP�DQG�FRPIRUWDEOH��'RQ
W�
ZHDU�DQ\WKLQJ�PDGH�RI�FRWWRQ��,W�KROGV�PRLVWXUH��DQG�PDNHV�\RX�FROG��:LQWHU�FORWKLQJ�LV�PRVW�LPSRUWDQW��
7HQQLV�VKRHV�DUH�QRW�DSSURSULDWH� 
 
'XULQJ� SDVW� .ORQGLNH� 'HUELHV�� D� QXPEHU� RI� 6FRXWV� KDYH� EHHQ� REVHUYHG� ZLWK� LQDGHTXDWH� RU� LPSURSHU�
FORWKLQJ�IRU�ZHDWKHU�FRQGLWLRQV�WKDW�FRXOG�KDYH�UHVXOWHG�LQ�FDVHV�RI�)URVWELWH�DQG�+\SRWKHUPLD��%H�VXUH�WR�
UHYLHZ�V\PSWRPV�RI�+\SRWKHUPLD�DQG�)URVWELWH�DQG�NQRZ�KRZ�WR�UHFRJQL]H�DQG�WUHDW�WKHP� 
 
%H�SUHSDUHG�IRU�6XQ�H[SRVXUH�HYHQ�LQ�ZLQWHU��8VH�VXQVFUHHQ�DQG�VXQJODVVHV� 
 
1R�6QRZEDOO�)LJKWV��'RQ
W�UXLQ�D�6FRXW¶V�H[SHULHQFH�DW�WKH�.ORQGLNH�E\�KXUWLQJ�KLP�ZLWK�D�VQRZEDOO� 
 
:H�UHFRPPHQG�H[WUHPH�FDXWLRQ�LI�WUDYHOLQJ�DW�QLJKW�LQ�VQRZ�FRXQWU\��<RX�PD\�DUULYH�HDUO\�LQ�WKH�3LQHFUHVW�
DUHD�RQ�\RXU�FKHFN-LQ�GD\��EXW�SOHDVH�GR�QRW�DUULYH�DW� WKH�.ORQGLNH�'HUE\�VLWH�XQWLO� WKH�RIILFLDO�FKHFN-LQ�
WLPH� 
 
6SHFLDO�$FWLYLWLHV��%HFDXVH�RI� WKH�YDULHW\�RI� VWRUPV� WKDW�KLW� WKH�6LHUUDV� LQ� WKH�ZLQWHU�� WKHUH� VKRXOG�EH� DQ�
DEXQGDQFH�RI�VQRZ� 
 
%H�VXUH�WR�FDUU\�FKDLQV�DQG�WUDYHO�DW�D�VDIH�VSHHG� 
 
 

,QMXU\�RU�,OOQHVV 
 
6HQG�D�UXQQHU�WR�WKH�QHDUHVW�FLW\�RU�.ORQGLNH�6WDII�PHPEHU���'RQ
W�PRYH�LQMXUHG�SDWLHQWV���.HHS�WKHP�ZDUP�
DQG�FRPIRUWDEOH���1RWH�DQG�UHSRUW�WKH�IROORZLQJ� 
 

([DFW�/RFDWLRQ� 
:KDW�KDSSHQHG"�$UH�WKH\�FRQVFLRXV�DQG�EUHDWKLQJ"�2EWDLQ�GHVFULSWLRQ�RI�LQMXU\��+RZ�PDQ\�LQMXUHG" 
3DWLHQW
V�QDPH��DJH��VH[�DQG�8QLW�LI�NQRZQ� 
:KDW�ILUVW�DLG�KDV�EHHQ�JLYHQ" 
:KR�LV�ZLWK�WKH�SDWLHQW" 
:KR�LV�FDULQJ�IRU�WKH�SDWLHQW" 
7LPH�RI�DFFLGHQW� 



� 

)RUELGGHQ�,WHPV��7KH�³1R-1R´�/LVW� 
 
/LVWHG� KHUH� DUH� IRUELGGHQ� LWHPV�� HTXLSPHQW� DQG� DFWLYLWLHV�� 5HPHPEHU� WKDW� YLRODWLRQV� RI� VRPH� RI� WKHVH�
JXLGHOLQHV�FRXOG�UHVXOW�LQ�LQMXU\�WR�6FRXWV��RU�YLRODWLRQ�RI�DUHD�UHJXODWLRQV�RU�%6$�UXOHV��,I�WKH�YLRODWLRQ�LV�
VHULRXV��\RX�FRXOG�EH�DVNHG�WR�OHDYH�WKH�.ORQGLNH��)ROORZ�WKH�6FRXW�2DWK�DQG�/DZ� 
 
1R�*URXQG�/DWULQHV���8VH�WKH�3RUWD-D-3RWWLHV� 
1R�JURXQG�ILUHV��DOO�PXVW�EH�LQ�SRUWDEOH�ILUH�ULQJV� 
1R�FXWWLQJ�RI�VWDQGLQJ�WUHHV�RU�OLPEV��GHDG�RU�DOLYH���%ULQJ�\RXU�RZQ�ZRRG�VXSSO\� 
1R�$[HV�DOORZHG� 
1R�6FRXWV�XVLQJ�OLTXLG�IXHO�HTXLSPHQW��XQOHVV�DQ�DGXOW�NQRZOHGJHDEOH�DERXW�FKHPLFDO�IXHOV�DQG�HTXLSPHQW 
 VXSHUYLVHV�\RXWK�LQYROYHG�LQ�WKH�VWRUDJH��KDQGOLQJ��DQG�XVH�RI�FKHPLFDO�IXHOV�DQG�HTXLSPHQW� 
1R�VWRYHV�RU�ODQWHUQV�RQ�WUDLOV�DOORZHG� 
1R�RSHQ�IODPHV�LQ�WHQWV� 
1R�VPRNLQJ�LV�DOORZHG�DW�SXEOLF�HYHQWV�RU�LQ�DQ\�SXEOLF�DUHD��6HW�D�JRRG�H[DPSOH� 
1R�$OFRKROLF�EHYHUDJHV�RU�LOOHJDO�VXEVWDQFHV�DOORZHG��7KLV�LV�QRW�WKH�WLPH�QRU�SODFH� 
1R�VQRZPRELOHV�H[FHSW�DV�SURYLGHG�E\�WKH�.ORQGLNH�6WDII� 
'R�QRW�ZHDU�VNLV�LQ�.ORQGLNH�'HUE\�DUHD� 
1R�WHQQLV�VKRHV�RU�FRWWRQ�FORWKLQJ�DOORZHG� 
1R�SRRFKHV��OHDYH�)LGR�DW�KRPH� 
1R�*URXFKHV��3OHDVH�����:H�DUH�KHUH�WR�KDYH�IXQ�� 
 
 

&DPS�&OHDQXS�DQG�6HUYLFH�3URMHFW 
 
%H�VXUH�\RX�OHDYH�\RXU�FDPSVLWH�FOHDQHU�WKDQ�\RX�IRXQG�LW��2EYLRXVO\�\RX�PD\�QRW�JHW�HYHU\WKLQJ�XQWLO�WKH�
VQRZ�LV�JRQH���,Q�RUGHU�WR�SURYLGH�IRU�WKLV�HYHQWXDOLW\��D�VHUYLFH�SURMHFW�GD\�ZLOO�EH�VFKHGXOHG�LQ�WKH�VSULQJ� 
 
 

&KHFNRXW�DQG�5HFHLSW�RI�3DWFKHV 
 
&DPSVLWHV�PXVW�EH� LQVSHFWHG� DQG�SDVV� WKH� LQVSHFWLRQ�E\������3�0��RI� WKH�8QLW
V� FKHFNRXW�GD\� WR� UHFHLYH�
\RXU�.ORQGLNH�'HUE\�SDWFKHV� 
 
 

:(%(/26�3DUWLFLSDWLRQ 
 
$�6FRXW�8QLW�PD\�VSRQVRU�D�:(%(/26�'HQ���7KH�:(%(/26�'HQ�DQG�DGXOWV�PXVW�EH�SUH-UHJLVWHUHG�IRU�
WKH�.ORQGLNH�'HUE\�E\�D�KRVW�6FRXW�7URRS�RU�7HDP��7KH�.ORQGLNH�'HUE\�FDQ�EH�DQ�LPSRUWDQW�HOHPHQW�LQ�
FRQWLQXLQJ� WKH� LQWHUHVWV�RI�:(%(/26�DQG� WKHLU�SDUHQWV�JXDUGLDQV� LQ� WKH�6FRXWLQJ�3URJUDP��2IWHQ� WKLV� LV�
WKH� ILUVW� PDMRU� RXWGRRU� HYHQW� H[SHULHQFHG� E\�:(%(/26�ZLWK� D� 7URRS� RU� 7HDP� WKDW� KH� LV� FRQVLGHULQJ�
MRLQLQJ��VR�WKH�LPSRUWDQFH�RI�KLV�KDYLQJ�D�JRRG�H[SHULHQFH�FDQQRW�EH�RYHU�HVWLPDWHG��0DNH�VXUH�WR�KDYH�DQ�
DGXOW�RU�6HQLRU�6FRXW�PHHW�WKH�:(%(/26�'HQ�DW�WKH�.ORQGLNH�+HDGTXDUWHUV�XSRQ�DUULYDO�LQ�WKH�PRUQLQJ���
%HFDXVH�SDUNLQJ�VSDFH�LV�OLPLWHG�DW�WKH�FDPSJURXQG��SOHDVH�FDU�SRRO�DV�PXFK�DV�SRVVLEOH���5HPHPEHU�WKDW�
:(%(/26�DUH�QRW�DOORZHG�WR�FDPS�RYHUQLJKW�ZLWK�D�7URRS�RU�7HDP��XQOHVV�VSHFLDO�DUUDQJHPHQWV�DUH�PDGH�
VR� WKDW� WKH�:(%(/26� KDV� D� SDUHQW�JXDUGLDQ� FDPSLQJ� ZLWK� KLP�� � 6XFK� DUUDQJHPHQWV� PXVW� EH� PDGH� LQ�
DGYDQFH�ZLWK�WKH�KRVW�7URRS�RU�7HDP� 



� 

��./21',.(�'(5%<�(9(176�� 
 
+($'48$57(56� -�&KHFN�LQ�ZLWK�WKH�³5R\DO�&DQDGLDQ�0RXQWHG�3ROLFH´�ZLWK�\RXU�3DWURO�5RVWHU�� �$OO�
3DWURO�PHPEHUV�PXVW�EH� LQ�SURSHU�FORWKLQJ� WR�SURFHHG� WR� WKH�RWKHU�HYHQWV�� �3DWURO� IODJ�� LQVSHFWLRQ�IRU����
HVVHQWLDOV�DQG�UHTXLUHG�HTXLSPHQW�IRU�WKH�JDPHV�LV�VFRUHG��� 
 
6.$*:$<�-�<RXU�3DWURO�KDV�IRXQG�D�VQRZPRELOH�ULGHU�LQ��D�VQRZGULIW���+H�KDV�D�VHYHUH�FXW�DQG�EOHHGLQJ�RQ�KLV�OHJ��
KDV� D� FRPSRXQG� IUDFWXUHG� DUP�� LV� LQ� VKRFN� DQG� KDV� K\SRWKHUPLD�� � *LYH� KLP� )LUVW� $LG� DQG� WUDQVSRUW� KLP� RQ� DQ�
LPSURYLVHG� VWUHWFKHU� � WR� WKH� -XQHDX� +RVSLWDO� ���� \DUGV� DZD\� RQ� WKH� RWKHU� VLGH� RI� D� UDYLQH�� � 2QO\� SROHV� ZLOO� EH�
SURYLGHG�IRU�WKH�VWUHWFKHU� 
 
)$,5%$1.6� -�<RX�ZLOO�EH�JLYHQ�D�VHW�RI�FRPSDVV�KHDGLQJ�DQG�D��PHDVXUHG�SDFH��GLVWDQFH���$W�HDFK�FKHFN�SRLQW�
WKHUH�ZLOO�EH�D�VNLOO�EDVHG�TXHVWLRQ���<RX�ZLOO�QHHG�WR�DQVZHU�WKH�TXHVWLRQ�WR�UHFHLYH�WKH�QH[W�VHW�RI�FRRUGLQDWHV���<RX�
DUH�VFRUHG�E\�FRPSOHWLRQ�WLPH�DQG�ZLOO�UHFHLYH�D�SHQDOW\�IRU�LQFRUUHFW�DQVZHUV��� 
 
32/$5� &29(� -�<RX�ZLOO�EH�JLYHQ�D�VSHFLDO�³6QRZ�6QDNH´�ZLWK�LQVWUXFWLRQV�WR�HQDEOH�\RXU�3DWURO�WR�SURSHO�WKH�
VQDNH�GRZQ�D�VSHFLDO�VQRZ�DOOH\�IRU�WKH�PD[LPXP�GLVWDQFH��6HH�SDJH����WR�PDNH�\RXU�RZQ�³6QRZ�6QDNH´� 
 
.2',$.�-�<RXU�SDWURO�ZLOO�EH�EOLQGIROGHG�DQG�ZLOO�QHHG�WR�SLWFK�D�WHQW���7KH�WHQW�ZLOO�EH�SURYLGHG� 
 
$778�-�7KLV� LV� WKH�+RW�&KRFRODWH�&KXJ-$-/XJ���<RX�DUH�WR�EXLOG�D�ILUH��KHDW�\RXU�ZDWHU�WR�D�IXOO�ERLO�DQG�XVLQJ�WKH�
VDPH�ZDWHU�WKDW�ZDV�ERLOHG�PL[�FRFRD�IRU�D�&KXJ-$-/XJ�FRQWHVW���3DWUROV�DUH�WR�EULQJ�WKHLU�RZQ�ZRRG��SRW�DQG�ZDWHU���
7ZR�PDWFKHV�DQG�WKH�FRFRD�PL[�ZLOO�EH�IXUQLVKHG���1R�FRPEXVWLEOH�IXHOV�PD\�EH�XVHG�� 
 
6,7.$� -�3ODFH���GD\V�RI�IRRGV�IURP�WKH�VOHG�LQWR�D�EHDU�EDJ�DQG�VXVSHQG�IURP�WUHH�VR�EHDUV�FDQ�QRW�VWHDO�LW�GXULQJ�
WKH�QLJKW��)RU�PD[LPXP�SRLQWV�IRRG�PXVW�EH�DW�OHDVW�� \DUGV�DERYH�JURXQG��� \DUGV�DZD\�IURP�WUHHV��� \DUGV�EHORZ�
DQ\�EUDQFKHV��DQG�URSH�PXVW�EH�DJDLQVW�WUHH�WUXQN�XQWLO�DW�OHDVW���\DUGV�DERYH�JURXQG�� �)RU�IXOO�SRLQWV�SDWUROV�PXVW�
SURYLGH��IRRG��URSHV�DQG�EHDU�EDJ� 
 
)257� <8.21� -� 7KH�VOHGJH�DQG�RQH�6FRXW� LV�VHSDUDWHG�IURP�WKH�UHVW�RI� WKH�3DWURO�E\�DQ�H[SDQVH�RI����IHHW�RI�
�LPDJLQDU\��WKLQ�LFH���7KH�3DWURO�ZLOO�QHHG�WR�MRLQ�HQRXJK�SLHFHV�RI��-IRRW�VHFWLRQV�RI�URSH�VR�WKDW�LW�FDQ�EH�FDVW�DQG�
UHDFK�WKH�VOHGJH���7KH�VWUDQGHG�6FRXW�ZLOO�WLH�WKH�URSH�WR�WKH�VOHGJH�DQG�EH�SXOOHG�WR�VDIHW\���<RXU�3DWURO�ZLOO�QHHG�WR�
EULQJ�HQRXJK��-IRRW�SLHFHV�RI�URSH� 
 
6(:$5'�-�7KLV�LV�WKH�JUHDW�.ORQGLNH�5DFH�DQG�\RX�DUH�WR�EH�SUHSDUHG�IRU�DQ\�FDWDVWURSKH���<RX�ZLOO�WUDYHO�RYHU�DQ�
REVWDFOH�FRXUVH�ODLG�RXW�E\�WKH�-XGJHV��7KH�REMHFW�LV�WR�PRYH�RYHU�WKH�FRXUVH�DV�IDVW�DV�SRVVLEOH�LQ�RUGHU�WR�ZLQ�WKH�
UDFH� 
 
$1&+25$*(� -�7KLV�HYHQW�LV�DOO�DERXW�NQRWV���<RXU�3DWURO�ZLOO�WLH�NQRWV�DQG�VKRZ�WKH\�NQRZ�KRZ�WR�XVH�WKHP�
WKURXJK�SLWFKLQJ�D�VKHOWHU��GHPRQVWUDWLQJ�D�UHVFXH�NQRW��DQG�GHPRQVWUDWH�WKH�EXLOGLQJ�RI�D�XVHIXO�FDPS�JDGJHW� 
 
120(� -�<RXU�3DWURO�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�WU\�DQG�NQRFN�RYHU�%RZOLQJ�3LQV�ZLWK�VQRZEDOOV���$�FRXUVH�ZLOO�
EH�VHW�XS�RQ�D�KDUG�VQRZ�VXUIDFH�ZLWK�ERZOLQJ�SLQV�DQG�E\� WKURZLQJ�VQRZEDOOV�DW� WKH�SLQV�3DWUROV�VFRUH�SRLQWV� �LI�
WKHUH�LV�D�ODFN�RI�VQRZ�WHQQLV�EDOOV�DUH�VXEVWLWXWHG�� 
 
+($'48$57(56-$� -� 7KLV� LV� D� VSHFLDO� HYHQW� LQYROYLQJ� WKH� FRQVWUXFWLRQ� RI� D� VQRZ� FDYH� RU� ,JORR�� � 7DNH� WKH�
GUDZLQJV�IXUQLVKHG�DQG�VFRRS�RXW�D�VQRZ�FDYH�DORQJ�WKH�EDQN�RI�VQRZ�SLOHG�DORQJ�WKH�SDUNLQJ�DUHD���)RU�WKRVH�ZKR�
VOHHS�RYHUQLJKW�LQ�WKH�VQRZ�FDYH��D�VSHFLDO�FHUWLILFDWH�ZLOO�EH�DZDUGHG�FDOOHG�WKH��6QRZVKRH�7KRPSVRQ�$ZDUG����7KLV�
HYHQW�GRHV�QRW�FRXQW�WRZDUG�SRLQWV� 
� 
+($'48$57(56-%� -� 7KLV� LV�D�VSHFLDO�HYHQW� LQYROYLQJ� WKH�XVH�RI�VQRZVKRHV�RU�VNLV��HLWKHU�$OSLQH�RU�1RUGLF���
6FRXWV� ZLOO� EH� JLYHQ� D� WUDLO� WR� IROORZ� IRU� D� VSHFLILF� GLVWDQFH�� � 6FRXWV� PD\� XVH� WKHLU� RZQ� HTXLSPHQW� RU� ERUURZ�
VQRZVKRHV�RU� VNLV� WR�DFFRPSOLVK� WKH�DVVLJQPHQW�� �)RU� WKRVH�ZKR�FRPSOHWH� LW��D� VSHFLDO�FHUWLILFDWH�ZLOO�EH�DZDUGHG�
FDOOHG�WKH��6QRZVKRH�7KRPSVRQ�+LNHUV�$ZDUG����7KLV�HYHQW�GRHV�QRW�FRXQW�WRZDUG�SRLQWV� 
 
3OHDVH�QRWH�WKDW�HDFK�SDWURO�ZLOO�QHHG�WR�FDUU\�WKH�HTXLSPHQW�QHHGHG�IRU�HDFK�HYHQW� 

,W�FDQ�EH�FDUULHG�RQ�WKH�3DWURO
V�VOHGJH� 
 



� 



�� 

+RZ�WR�0DNH�D�6QRZ�6QDNH� 
 
 
 
 
 
 
:KDW�IROORZV�LV�D�EULHI�GHVFULSWLRQ�RI�KRZ�WR�PDNH�D�.ORQGLNH�6QRZ�6QDNH�ZKLFK�ZLOO�EH�XVHG�DW�3RODU�&RYH� 

1DWLYH�$PHULFDQV�WUDGLWLRQDOO\�XVHG�D�VQRZ�VQDNH�IRU�FRPSHWLWLRQV�KHOG�DPRQJ�WKH�YDULRXV�,URTXRLV�WULEHV� 

7KH�REMHFW�RI�WKH�VQRZ�VQDNH�JDPH�ZDV�WR�VHH�ZKR�FRXOG�WKURZ�WKH�³VQDNH´�WKH�ORQJHVW�GLVWDQFH�GRZQ�D�
JURRYHG�VQRZ�DQG�LFH�WUDFN��7KH�VQDNH�FRXOG�EH�WKURZQ�DW�VSHHGV�RI�XS�WR�RQH�KXQGUHG�DQG�ILIW\�PLOHV�DQ�KRXU� 

7KH�QDWLYHV�ZRXOG�IRUP�WKHLU�ORQJ�JURRYHG�WUDFN�E\�GUDJJLQJ�D�VWUDLJKW�ORJ�WKURXJK�WKH�VQRZ��2QFH�WKH�VQRZ�
KDUGHQHG��WKH\�ZRXOG�KDYH�D�ORQJ�LFH�WUDFN��DQG�WKHVH�WUDFNV�ZHUH�NQRZQ�WR�EH�PRUH�WKDQ�D�PLOH�LQ�OHQJWK��� 

7KH�VQDNH�LWVHOI�ZDV�XVXDOO\�PDGH�IURP�D���IRRW�ORQJ�KLFNRU\�RU�DVK�VWDYH��%HORZ�LV�D�GUDZLQJ�RI�WKH�VQDNH� 

:KHQ�FXWWLQJ�RXW�\RXU�VQDNH��EH�VXUH�DQG�ZHDU�DOO�\RXU�VDIHW\�JHDU��HVSHFLDOO\�VDIHW\�JODVVHV� 

7KH�VQDNH�VKRXOG�EH�VDQGHG�VPRRWK��HVSHFLDOO\�RQ�WKH�ERWWRP�RI�WKH�ZRRG��7KH�QDWLYHV�XVXDOO\�GHFRUDWHG�WKHLU�
VQDNH��<RX�FDQ�XVH�DQ�XSKROVWHU\�WDFN�WR�UHSUHVHQW� WKH�H\HV�RI� WKH�VQDNH��7KH�VQDNH�RQFH�PDGH�FDQ�WKHQ�EH�
WKURZQ�LQ�HLWKHU�RI�WKH�IROORZLQJ�ZD\V� 

7KH�XQGHUKDQG�PHWKRG� 
 
 
 
2U�WKH�RYHUKDQG�PHWKRG� 
 
 
 
 
 
7KH�DERYH�GHVFULSWLRQV�DUH�FRXUWHV\� RI�-DFN�+\ODQG�WDNHQ�IURP�D�ERRN�FDOOHG�,QGL�
DQ�*DPHV�DQG�&UDIWV��7KDQNV�-DFN� 


